I PIw 57N BinOFtEﬂ

o'oIr9s TN 121w 1939 e

i1i7'00'UU0I |IN'A1 N11'N3i 71107 "NINN" NI7XW - N1A'¥N 0'013'97 1'RT7Ni

,O1j7' 0'T'A7N
[2N'W NI7RWT7 NIDIT Nimn NI78wW 20 031391 0'9win 1IN ,n73731 nayn 13'Nan NN1g7
.11'N23 178WN
N7'00'000I1 [IN'MY7 0'YIA 713 N 77018 AR7W Y 03739 TN 13310 NI7RWN
.0'011'97 1'MT7NA
JININD TIWNAI Y NIANI7 Niwn nii'na 737 090101 0'9oil 0'oiya 03niwi7 Tiny7 nnwl
[w"a,0'7wir ,nan,N"N) YN 731
:7'n1 IN 03-5190606 :|19701 W7 1Y NIN O3MIANA OI7N7 0277 0'0717 7V 0'0197
.maya@macademy.co.il

:0'013'97 N'MTZRN 7W 17W UIN0INRN IR I7W 0'0170 73 78 W4T 72577 [N

www.macademy.co.il

INI'N11 NAN7N NN7X¥N 037 O'7NNN1

O%13A 134N 'TINK

nuign ninao
XIND O'X7I30 1210
D'AI2 4000 74N

w"l 07w, namn N"N1 0'TIN'Y

7R 7W YON 0A
7'nNnN 0M0nI7'y
TN TUX]

03-5180606 - O'D11'@7 'NT7NGN
www.macademy.co.il

www.facebook.com/migdalacademy

0'013'97 IMTEN71 712 1113 ,1701A nn7w7 nimw nram 73 ©


http://www.macademy.co.il/
http://www.macademy.co.il/

I PIw 57N BinOI’ta|

0293 TNTPNN 19w 3% e

i1j7'U0'UU0I |IN'A1 13'N3N 71A1N7 "NiNN" NI78W
X370 9101 NI7NWT M2Wn

1-2 NI78WY7 011N

nINI'70N @ 150,000 7W 702 "NNI9A [19¥ND" 7120 ARNT70 "7RIW! AITA 077 1.1.11 RN2

=1 ANIT70N 7W [IMNRD 0I7WN0N TYIN .4.5% + 019 130 ARI700 78 N11730 NtNIwn 01270 .0"WwTin 0701 nuia;
.m 1,940 WTIN *T'A 1'TNN7 1700 ,30.1.11 *INNN .31.12.16

JNIT7ann IR IwWT'N 30.1.15 -1.01W Jwn7 77917 7'09n0 00 31.12.13 -1 NT{79010 1NN7

.31.12.16 -2 U¥ANN |3 NINNND 177900 NIN 74, 77907 ON*75W N'WTINN AT7900 7TIA NN

.12N{7N N9I7N1 NI'aa oMI'w N7 ovay 8714.5% 74 Ny nniwan omgsan nian,2 ma

?0NII700 01’07 11 30.1.15 -0 700 ,IT{79' ONW N'WTINA NT7900 0120 1nn.1

57389 -3.8
5700 -3.12
5820-3.A
6550 -1.7
L1131 NN N2IWN AN .1

30.2.11 -2 077900 7W "7R0 7TIAN 100 .0.5% 130 'WTINA 71'Y'791'N0 1YW OX.2

1920-3.8
1930-2.1
1950 -1.A
1960 -2.7
131NN AW &R .1

3-4 nI7NW7 01N

WA MW OR 7Y WK RAW N340 AW7'a N0 ]2 0w'7 .30.10.11-1 W1AR Nw3ain nn1a.3
DUWTIN NI'3W M7 I'7Y 7377 7310 R1OW U0 'NAWN 0712700 [N no'w a7
OIIWNIN NIMDWN 'AT,AR7Win 010w nTYNe 3y ,1n31un7 .wTin ‘73 9000 ‘7w
74 0TIV QW30 TUINA NYIWRIN AY7WNN 3 YT .qi0'N7 30.3.12 -1 737007 0May
?nW311 110 100 .0.4% N'wTINn N2 . 900000

1350000.N
1323215.1
1332107.A
1314357.7
L1133 NN N2IWN AN .0

0'013'97 IMTEN71 712 1113 ,1701A nn7w7 nimw nram 73 ©



I PIw 57N
0299 TNTPNN

Bizportal

22e2 9390 T

207190 (IRR-1) 9"nw 1nn.4
9.93%.N

13.45%.1

40%.A

AWn7 [NIN7 .1

13121 NN N2IWA N .0

:5-6 NI78WY7 0'31N1

:NIW JWN7 ANN7N Y71700 W NIN7'7'7 U'Yn non 711

77'~1 "W 50,000 -N n"w 49,999 1y 7'nnnnamT
6% +0"19 5% +0"19 AINII7NN N21AN 1.5% 177w 1'7170N
wTIn'730.8% 4.5% +0"19 0120 737 @ 700 TT0 TINY 2'7170n

:0'9013 0'31n3
4.5% 0190 n'an-
O"wTIN 723 hawinn nnawn n\ann-
-1% 19N NNIWN NY791'R0-

INANW YIT' ON,07WNW NTNIWN 01270 00 . 45,000 NN707 N3IaN01 11079 70'9y7 N11n.5
?3n171Tn 7170021

6.7%-3.N

11.55% -1.1

9.96% -3.A

11.07% -2.7

1131 NN NJIWN §R .01

71T 717002 1N2NW nnNJna,07wnw nN'ami 'nn.m 50000 ni7n NN 11079 70'9i7 n11an 17 .6

12.66%.N
10.47%.1
13.13%.A
12.65%.7
L1131 NN AW &R .01

0'013'97 IMTEN71 712 1113 ,1701A nn7w7 nimw nram 73 ©




I PIw 57N
0299 TNTPNN

Bizportal

1212u0 9% e

NN MW 7W ANIWNN NIA79N0 78 031031 |'707 .7

B nun A nan nnanon
12% 10% 0.9
3% 0% 0.1
?N1"AN 'NW NINIWA |'2 ONNAN 0770 100
0.23.N
0.5.12
0.75.A
1.0.7
.MII3ININNAIWN R .0
:8-10 NI7NWY7 0'31N3
NN nw 7u 0N 707 .ovznn CAPM 7110
Cov(Ri,RM) NU1 ANIWN N701N
20% 2 15% Anin
30% ? ? B nn
12% 7iwn 7'n

?B nmn 7w Nxvuanan .8
1.N

21

3.A

1.5.7

1131 NN AW fR .01

?|13'0n n1on n'a'n 'nn.9
5%.N

6%.1

7%.A

8%.7

1131 NN AW §R .01

0'013'97 IMTEN71 712 1113 ,1701A nn7w7 nimw nram 73 ©




I PIw 57N
0299 TNTPNN

Bizportal

1212u0 9% e

?B nun 7w naNiwnn n7nin 'nn.10
12%.8

18%.1

15%.A

JUT7 ININT T

3133 NIN N2IWA N0

? 010NN 0'2140 0NR,NM2A0YA NNawi Nenaaw 0710 namni. i

X 1 2 3 4
f(X) 15 15 B
F (X) d e 38 48
a=0 b=38 =48 d=23 e=23 X
a=8 b=38 =10 d=30 e=38 |
a=8 b=0 c=10 d=23 e=38 A
a=8 b=15 c=48 d=30 e=23 T

:NNauND NINN'JW N'720 n3ing .12

X 10 20 30 40
F(X) 5 B 7 8
N IT N'7207 NN NMN2wWwn N'710
.N
X 10 20 30 40
F(X) 1 1 1 1
|
X 10 20 30 40
F(X) 5 11 18 26
A
X 10 20 30 40
F(X) 10 10 10 10
T
X 10 20 30 40
F(X) 5 1 1 1

0'013'97 IMTEN71 712 1113 ,1701A nn7w7 nimw nram 73 ©




I PIw 57N BinOI’ta|

ooy MITPNN w2 9 e

[ININ NI'ON'T NN'3Wn 17310 NNl 1'a ‘74 0ATRN 7TIA 100 .13

X P(X]
2 0.135
4 0.223
B 0.405
8 0.237

1000

1

FIWON DATA 7TIA 73 ,NYTY [N N7
20

a4 b

INAN NINMNWn N'710 RN ('unao |'-_'IINJ] N'RNNNN7AI00N IT'R .14

X 0-10 10-25 25-50 50-60

f(X) 30 30 30 40

0'013'97 IMTEN71 712 1113 ,1701A nn7w7 nimw nram 73 ©



I PIw 57N BinOI’ta|

0293 TNTPNN 19w 3% e

:TININ NMIAIUO'A RINE2IYA 10 NUWN INR 01337180 7W 01370 'AI120 17723 n7'70 Nivw1 781971 07101910115
mogx A

100 200 300 zloo 5|00 X
?]123 1'N O'NIN O'U9WANNA TN
220 400 DINA2 TWNA NrAxN 1IN W' 120-220 0NN .X
950 NINDATAN7TIA .2
300 - 400 OINNA N2 NI'GYN 1900 NIR W' 1001500001 .A

nraxn 180 jw'180-2200INN1 .71

15% -1l NXT1 |3 113 .0"IX¥INNN 60% 1 y'a91mn B 0A91 0MNINNn 30% -1 W'9ini A OAD :0'TIAD 'AID 'IW INNTI XN 7W N 1"7nn1.16
AN OTIADN JW O0''3In 07XInNam

.NiN97 TNN AION 0A9 12 NNNI OX OIAD 13171 7¥I0

N [(NINW AID 731 0A9 12 |I'N Joiag 1N N 77NN0 7' 9182 1N2IW I¥INW NINanonn

0.15 N
0.25 A
0.45 A
0.75 T
.NJ121 T-N NI2IWNANA AN N7 qX n

0'013'97 IMTEN71 712 1113 ,1701A nn7w7 nimw nram 73 ©



I PIw 57N
0299 TNTPNN

Bizportal

22e2 9390 T

15% -1W NXMJ |2 173 .0ININNN 60% 1 V'9inn B 0A9I 0M¥INNnD 30% -1 U'9inin A DA9 :0'AD 'AID W INNAI NI 7W X' )'7003.17

TN O'TASN JW 0'U'91n 07NImnn
.NIN9'7 TN AION DAD 11 N¥MA1 OX OIAD 1371 1¥I7

IN'T1 72721 A AION DAZ 17 W'W NINAN0NN .0IAD NI XY AW mi7'al

0.15 N

0.3 A

0.75 A

0.6 A

L3121 T-N NI2IWNANA NAN N7 N .l

. 800 [j7nn Mool @ 7,500 Inw73 74901 U¥IN[n 13w 10 NnN'on niwl.18

. 400 7W ANT7YUN T2IY 73 727 |30 INRT MW

.5%- 117010 [ NMTIFN AN7UNN 7713 ) NNI2WAN 73 N9013 1w 132y3
: NI N30 Y¥INAN 15w

m 7500 .8

m 7875.1

m 7900 .A

m 8295.7

LN NAIWN g .0

. 900 |znn ntuol @ 7,500 Inw'73 7V9N31 YXINAN 13w 1'0 Nn1on niwa .19

. 400 7w AN7YN TAIY 73 727 |20 INXRT NIW
5%~ 217010 [ NATIZN AR7U00 7713 ] 0NIDWRN 72 N901 1w 113y3
N1 'NJIIN 12w 7w |i7Nn Moo

W 900 .X

945 .1

m 1300.A

m 1365.7

L NINATIWN R .1

0'013'97 IMTEN71 712 1113 ,1701A nn7w7 nimw nram 73 ©



I PIw 57N BinOI’tEﬂ

ooy MITPNA 1912w 9% e

NNI 1Y 730 20 10°0 2N .0°TTA 1900 2wn'7 Iwzan onl X AInwn 7w nrnsow NIA7900 nAYIn 1j7'u0wuuo7 oy ' 17n7 .20

NN UN'ANIN,10 901N ARYINYI1,2— 21 X 7W 710 73 793 lunw. y =

MINWAN 7Y 1WA X U NINLS5 — 1 77'N ARYIND
Z=2X+10 ninwnn7y rawn

: X 7w NIMNWN NIAY9NN W 0'W71300 077100 1379 09n3 707

? |IUNW 7WI J2INT 7W ON'2IW'N '9 740 UNINRN AR 30 a7 Wi UNInnn

[Iunw [2INT
100 2.0 N
70 2.0 A
90 7.5 A

70 4 T

Monn7ynw 0'n

LF013 [V IN N7RW 732 03NIWA7 TINY7 Nnwl

0'011'97 "N TENN

:0'011'97 'NTNAD '9'10 Nn'wl
03-5190606 :|1970

26 |INA 1'TU0'NT :2'IN 70N~ "WN1 9110 ,
1'aN'7N,26 [INA N'TUO0 'N1 :N3IN3

3{7'78'1'N1:n9'N 910
9 'NOW 'N7 :0'7WIN 940
1A1171'90 N'7'73N :0117T 910

maya@macademy.co.il :'7'n

WWW.MACADEMY.CO.IL :u1101'R 1NN

www.facebook.com/migdalacademy : j7120"a

ninn nNi78w jinng

1.10 n.g A8 1.7 1.6 A5 N.4 1.3 N.2 A 1
120 2118 718 017 116 N15 NR14 A13 0 T2 A1

0'013'97 IMTEN71 712 1113 ,1701A nn7w7 nimw nram 73 ©


http://www.macademy.co.il/

I PIw 57N BinOFta|

o'oIr9s TN 121w 1939 e

:0'011'97 N'NTZNA TIY

:137W 0"190n

TN R R rpop nomy

11'01a mua T NIt NNt
11'018 NA |NanY 3n 0'o1's ovwani

19037

ngaa nimo*

;7' NIN2 11'N17 N'TIN" TIR'7 NJ1Y

177'3wW3a N3N IT 20" "' TI N7 AN 13'N3A AR 113Y7 XN

70 1T YT A7UN 71A7N N37un

Nay7nn N37Un NN NA'NAD 0'013'97 MTERN

TIN'7 190 N77100 78w Nr nuixgnnl

17v N T |Nany 0'71a70 0'INan na7uni
NWIN7R 7N

N3NNI TN 190 IR 737 0NNTSN NIYTRAN 0'9'0N 1190 'NI wanwn7 037 0w'nn Ox
N3N AR N2Y* 0774 12801 01N3AN (NN 0V 27'W3 NYDINDI NI ATRYT 78 797w 0 2 0NNl
N7¥na u™ nw

ora TV W Y - N3vnn nwa?

0'013'97 IMTEN71 712 1113 ,1701A nn7w7 nimw nram 73 ©



